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Disclaimers

Disclaimer - Evolve Power (“Evolve” or “The Company”) has prepared this presentation based on the information available to it. No representation or warranty, expressed or implied, is made as to the fairness, accuracy,
completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent permitted by law, none of Evolve, its directors, employees or agents, advisers, nor any other
person accepts liability, including, without limitation, any liability arising from fault or negligence on the part of any of them or any other person, for any loss arising from the use of this presentation or its contents or

otherwise arising in connection with it. This presentation contains general and background information about Evolve’s activities current as at the date of the presentation and should not be considered to be comprehensive or to

comprise all the information that an investor should consider when making an investment decision.

Forward looking statements —This presentation may contain forward looking statements that are subject to risk factors, including those associated with power generation and production businesses. Forward looking
statements, including projections, forecasts and estimates, are provided as a general guide only and should not be relied on as an indication or guarantee of future performance and involve known and unknown risks,
uncertainties and other factors, many of which are outside the control of Evolve. Any prospective investor acknowledges that circumstances may change, and the contents of this presentation may become outdated as a
result. Each prospective investor acknowledges that no audit or review has been undertaken by an independent third party of the assumptions, data, results, calculations and forecasts contained or referred to herein.
Forecasts are inherently uncertain by nature and are subject to a range of qualifications and assumptions inherent in them. Those assumptions and qualifications are not generally contained in this presentation. The actual
realised returns on any investment will depend on, among other things, the Company’s ability to raise funds, obtain permitting, future operating results, the value of the assets and market conditions, all of which may differ

from the assumptions on which this presentation is based.

No investment advice -This presentation is not a financial product, investment advice or a recommendation to acquire Evolve securities and has been prepared without taking into account the objectives, financial situation or
needs of individuals. Before making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal,
taxation and financial advice appropriate to their jurisdiction and circumstances. Evolve is not licensed to provide financial product advice in respect of its securities or any other financial products. Any investment in the

Company should be regarded as being a speculative investment.

No offer - This presentation is not making any offer, inducement, solicitation or invitation of any kind and under no circumstances is it to be construed as a prospectus or advertisement. Without limiting the foregoing, this
presentation is intended to be communicated only to such persons as Evolve is legally able to communicate it and who are legally able to receive it in their jurisdiction of residence. If you are not such a person, please return

the presentation to Evolve immediately.

Information in this presentation remains subject to change without notice.
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2024 in review

Power Assets:

In 2024 we decided to divest our power assets, as the Alberta power market regulations changed, creating greater uncertainty for
the development of these assets.

In late 2024 we ran a process to divest the Tent Mountain Pumped Hydro Energy Storage (TM-PHES), and in early 2025 we divested
of our remaining share of TM-PHES to TransAlta Corporation.
Similarly, Evolve Battery Storage (EBS) was divested in late 2024.

The sale of these two assets totalled ~C$3.3 million.

Coal Assets: Legal Claim

Evolve continued to advance the damages claim against Alberta for the de facto expropriation of our coal assets.
In early 2024, we secured specialist funding to enable the Company to pursue the damages claim through to the completion of
the legal process.

Evolve’s expert witness reports were lodged with the court in July 2024, and these included an independent valuation range for our
affected assets of between CAD$500million - CAD$550million.

The trial is scheduled to begin on 16 June 2025.

We are determined to vigorously prosecute our damages claim in court, whilst remaining prepared to accept a fair and reasonable
out of court settlement, with the intention to return capital to shareholders.
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Directors

Will Souter

Independent Chairman and Non-Executive
Director (appointed Chairman 13 June 2024)

Bachelor of Laws & Commerce, AICD Graduate &
admitted to Supreme Court of NSW

CFO at ASX Listed Actinogen Medical

Former CFO at ASX Listed Atomo Diagnostics;
Executive Director at RFC Ambrian, Director at
PWC and Minter Ellison Lawyers

Peter Doyle

Managing Director & Chief Executive Officer

Bachelor of Science (Geology) & MBA

30 years energy business, focused on mine
development and operations

Operated mines, developed coal projects, and a
coal port. Based in Canada since 2014

Rob Tindall

Independent Non-Executive Director

Bachelor of Arts & Master of Taxation

Founder of Montem Resources (now Evolve
Power)

Founder, Managing Director, and CEO of Silica
Resources Australia (SRA)
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Mark Lochtenberg Independent
Chairman and Non-Executive Director
(resigned 13 June 2024)

« Bachelor of Laws (Hons)
« 13 years as co-head of Glencore International
AG’s worldwide coal division

« Former Executive Chairman and founding
Managing Director of Cockatoo Coal Ltd.,
former Non-Executive Chairman of TerraCom:;
former Chairman Equus Ltd.

Susie Henderson
Independent Non-Executive Director

» Bachelor of Business, AICD Graduate & CPA
» Head of Strategic Growth — APAC at Woolpert

* Former committee member on Global GHD
Board; Former Director of Women in Mining
(Canada) and Waterfront Toronto; Former GM of
Strategic Infrastructure and Government
Relations at Macarthur Coal

Will Bridge
Executive Director & Chief Development Officer
« Bachelor of Engineering., ICD.D

« 30-year power industry executive and corporate
director

« Past Chair of the Alberta Electric System
Operator (AESO) and held board positions with
the Canadian Electricity Association, the Alberta
Chamber of Resources, and the Association of
Power Producers of Ontario.
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